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BSE Limited
Phiroze Jeejeebhoy Towers,
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Ref: H.P. Cotton Textile Mills Limited (Scrip Code: 502873)

Sub: Publication of Unaudited Standalone and Consolidated Financial Results for the Quarter and

half year ended September 30, 2023

Dear Sir,

In compliance of provisions of Regulation 47 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we are pleased to enclose copies each of the Mint (English Newspaper) and Hari
Bhoomi (Hindi Newspaper) both dated November 06, 2023 in which unaudited Standalone and
Consolidated Financial Results of the company for the quarter and half year ended on September 30, 2023,
have been published. The aforesaid results have been approved by the Board of Directors in its meeting

held on November 04, 2023.

This is for your information and records.
For H.P. Cotton Textile Mills Limited
Shubhapszes,

Date: 2023.11.06

m Jain 1326210530

Shubham Jain
Company Secretary and Compliance Officer
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‘Corporate lending torely
on borrowers’ track record’

Shayan Ghosh & Satish john
MUMBAI

ndian corporations have become

more prudent in their approach to

take on debt for new projects, lead-

ing to more caution towards fresh

investments. In India, JP Morgan,
the world’s largest bank by market cap,
said clients are becoming more aware of
theirdebt obligations, prodded by regu-
latory changes. JP Morgan’s senior
country officer for India and vice-chair
of the Asia Pacific Kaustubh Kulkarni
said inan interview that the bank would
look at track record of companies to
fund their expansion plans. Edited
excerpts:

‘What do you think of Indian equity
markets, and do you expect capital
raising to pick up pace?

In India, markets are at a reasonably

healthy level from a valuation multiple
perspective. Access to capital hasbeen
good and primary capital market activ-
ity isdoingreasonably well, whetherin
terms of the amount raised till date or
the number of new public offerslikely to
come in 2-3 months. The upcoming
election processislikely to go on for2-3
months. Post-elections, we may see a
busier 2024 in terms of capital raising,
assuming the electionresultis an appro-
priate government with
the stability to lead.
Are corporates more
keen to borrow
locally, or are they looking at tap-
ping global resources?

Larger Indian companies have good
access to both local and international
bank funds. Butif SOFR (secured over-
night financingrate) isat 5.25% or 5.5%
and with credit spread added, the dollar
cost on a fully-hedged basis is far more
compared to borrowing at 8-8.5% in
Indian market. The tendency, therefore,
will be to borrow from the Indian mar-
ket at thatlevel unless companies have

(

meaningful dollar-denominated reve-
nues. In that case, one may be fine to
borrow at 5.5-6% because primarily, one
will have dollar or foreign currency rev-

enuesto address financing costs.
‘Whatkind of flows are you expect-
ing fromIndia’sinclusion in the JP
Morgan emerging market bond
index? Is the excitement justified?
The numbers are quite transparent
because total emerging market investor
debt, which tracks JP

m Morgan Bond indices is

quite public. Itisat $275-

300 billion. So, if you
target 10% weightage, you will be get-
ting $25-$30 billion FPI (foreign portfo-
lioinvestment) inflows into government
FAR (fully-accessible route) bonds. The
flows will take time because it takes a
year for bondholders to start tracking
indices. If you are looking at a June or
September 2024 timeline for the final
index inclusion process to be com-
pleted, then the flows will come 12
monthsafterthat. What happensin the
interim isinvestors start positioning for

index inclusion, so some flows start
comingin earlier, and the bulk of flows
at a later point. The numbers are quite
large and ifthat is the kind of funds that
flowin the next12 to 24 months, then it
is not a small number. Then you get a
new class of investors, and you also 6

that one is investing are also equally
important. One thing thatisvery clearis
that Indian companies want to operate
with prudent leverage and capital struc-
ture. Regulatory changes has created a
discipline in corporatesinterms ofbeing
prudent about their investments.

Most companies, at least those we talk

to, are willing to invest in only those pro-
jects that they know they can service
properly, and will start generating free
cash flow in a reasonably finite period.
That discipline is back and firms are
clearly going to be cautious about
investments.
Given how ambitious Indian entre-
preneurs are, getting into unre-
lated businesses, will JP Morganbe
comfortable with their plans?

We will ultimately go back tobasicsin
terms of track record, to see whether
companies or founders asking for fund-
ing have the proven ability to execute
properly, the business model they are
implementing, and how competitive it
is. It will also include counterparty risk
that the businessis taking.

Your peer foreign banks are quite
bullish on Indian startups. Do you
share their optimism?

get dollar flows. Hav- Any startup business
ing passive flows com- . . isinteresting due to the
inginto the economyis One th!ng thatis Yery prospect of the oppor-
agood thingbecause it clear is that Indian tunity they are trying
Ealgtbetrhnanagteidrﬁuch companies want to to cci“e:[':lteb. Also,f (Jlr}e

etter than active flows . needs to be careful in
as they tend to be less operate with pruqent understanding the
volatile. leverage and capital business model and

Indian firms have
been conservative
on capex. Willitcon-
tinue?

It is about demand-
supply dynamics and
capacity utilization. If you look at steel
and cement, a fair bit of greenfield,
brownfield and other investments are
happening. What we need to understand
is that capacity utilization isimportant,
and profitability and returns on capital

structure

Kaustubh Kulkarni
JP Morgan'’s senior country
officer for India

governance practices.
Not every startup is
looking for money and
many startups are
funded via equity.
They are not depend-
entondebt, but on settlement solutions,
payment gateway solutions and other
integration with the ecosystem. Start-
ups could look to benefit from their
engagement with bankslike JP Morgan.
shayan.g@livemint.com

Regional films dety the odds, achieve greater success

Latajha
lata.j@htlive.com
NEW DELHI

espite the recent domi-
D nance of big-budget

Hindi and South Indian
cinema, such as Jawan and
Jailer, lesser regional film
industries, including Punjabi
and Marathi are showing signs
of aresurgence.

Forinstance, Carry OnJatta
3, a Punjabi comedy, became
the highest-grossing movie in
the language, earning over
100 crore worldwide. Mara-
thi cinemas, Baipan Bhari
Deva and Ved, have also found
success.

According to trade experts,
while the number of successful
filmsis fewer compared to pre-
covid times, they are shatter-

ing expectations, and clocking
inunprecedented numbersin
line with the trend with Hindi
cinemas.

“Regional languages such as
Punjabi, Marathi, Gujarati, and
Bengali have been thriving as
well. It can be challenging for
screening regional films when
bigger language films perform
exceptionally well. One of the
key advantages of multiplexes
ismultiple screens, that enable
ustoshowcase adiverserange
of content, including regional
movies. However, when films
inbiggerlanguages are domi-
nating the box office, regional
films might have limited avail-
ability of screens. Forregional
movies, word-of-mouth plays
asignificant role in determin-
ing success,” Devang Sampat,
chief executive officer, Cine-

Snapdeal to focus
on ‘value’ segment

PTI

feedback@livemint.com
NEW DELHI

napdeal believes the
S e-commerce story over

thenext5-10 yearswillbe
around the growth of the
‘value’ lifestyle segment, and
the online marketplace islook-
ing to corner a “decent slice of
this opportunity” as it focuses
on unit economics, quality
checks, and use of Al aswell as
tech to measure

from $88 billion to $175 bil-
lion. Also along with this, the
e-commerce portionis going
to increase from 8% to
22%...we are largely focused
on our journey because this
opportunity size is huge,”
Chakrawarti said.

The e-commerce story over
the next 5-10 years will play
around the ‘value’ segment,
and Snapdeal is eyeing a
“decent” slice of the market
opportunity, he said.

“We are not

andimprove cus- The firm also aims saying we’ll carve
tomerexperience.  touse Alaswell 60-70% of this

Snapdeal’s astechto market. We are
busn:r.sss metrics measure and saylng we want.a
are “in a good improve decentslice of this
space” in the opportunity that
value e-com- CUSto_mer iscomingup, and
merce category éxperience that we feel canbe
andithasoptedto done if we focus
“reinvest  in our energy

growth now” as financial
parametersare within striking
distance of profitability,
Himanshu Chakrawarti, chief
executive of Snapdeal said.
Inaninterview, Chakrawarti
said that Snapdeal expects a
“normal” festive season, which
typically yieldsa 25-30% surge
indemand over other months.
“Asper estimates the value
(lifestyle retail) market in
India is growing significantly,

entirely on ourunit economics,
which is what we do, and the
customer proposition,” he said.

Founded by Kunal Bahl and
Rohit Bansal in 2010, Snap-
deal saw a storied rise com-
manding a valuation of an esti-
mated $6.5 billion at its peak,
but later battled survival
issues alongside a failed
merger with Flipkart. It also
faced market share erosion
amid stiff competition.

Carry On Jatta 3, a Punjabi film,
became the highest-grossing
movie in the language.

polis India, said.

Carry on Jatta 3 clocked in
over 350,000 admissions at
Cinepolis, the highest for any
Punjabi movie, Sampat added.
The Gujarati film industry also

saw positive outcomes with 3
Ekkaand Bushirt Tshirt. How-
ever, experts said the audience
rejectionrates are high across
regional languages. The major
challenge for Punjabi, Marathi
and Gujarati moviesistheyvie
for the same eyeballs as high-
budget Hindi, Tamil, and Tel-
ugu blockbusters , more so as
regional industries work with
limited resources often featur-
ing lesser-known actors.
Movies of all genres are cur-
rently adhering to the princi-
ples of supply and demand,
said Satwik Lele, chief operat-
ingofficer. MuktaA2 Cinemas.
“Whichever genre a film may
belongto, if there isademand
foraparticular title, we ensure
that the programmingisdone
oraltered accordingtoit. The

isking. There are no language
barriers anymore. As long as
audiences enjoy a movie, and
there is demand exhibitors will
ensure the specific content is
available,” Lele added.

Film producer and distribu-
tor Sunny Khannasaid ratio of
small regional language films
finding successis now lower as
compared to pre-covid times,
and isnot a promising sign for
the industries.

“Only 10-15% of all films
released are working, as in
other languages, audiences
have become very selective
about what they watch in thea-
tres. That said, the ceiling on
how high the numbers can go,
has gone up and when they do
well, films are clocking in far
higher numbers than before,”
Khanna added.
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SBI's CASA ratio was at 41.8% at the end of September, compared
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SBI, BoB look to
raise more current,
savings deposits

Gopika Gopakumar
gopika.g@htlive.com
MUMBAI

arge public sector banks
such as the State Bank of

India and Bank of Baroda
are working to boost their cur-
rent and savings accountsratio
(CASA), following the decline
in the share oflow-cost depos-
itsacross the board.

Forinstance, SBlis concen-
trating on opening more cur-
rent accounts. Dinesh Khara,
chairman, SBI, said at the sec-
ond quarter earnings that the
bank is notlookingtorevise its
savings deposit rates to
improve CASA.

“There are many other play-
ers (who) increased rates. They
witnessed a drop in CASA by

profit fell 15% and 23% sequen-
tially, respectively.

This fall in profit was on
account of one-offs like
increased provisioning for
wage revision, which is
expected to be 14% compared
toitsearlier projection of10%,
lower mark-to-market write-
back and higher provision on
pension liability.

Kharasaid the bank is com-
fortable with unsecured lend-
ingasitis mostly aimed at sala-
ried employees. SBIislooking
at15-16% growth in unsecured
loans. Currently, this portfolio
is worth X3.2 trillion.For SBI,
credit growth during the quar-
terwasat12.4% from a year ago
with domestic loan growth at
13%. Its net interest margin
moderated to 3.43%, from

600-700 basis 3.47% in the pre-
points. During BoBis vious quarter.

inflationary con- looking at BoB is looking
dition, the tend- improving its at improving its
ency of people is CASA to 41% from CASAto l;Ll% I;rfom
to look for prod- o . 39.6%, by offer-
ucts which give 39'64" by o_fferlng ing incentive
inflation-ad- I:(;eenrﬂzg schemes. “Weare

justed returns,”
Kharaadded.

SBI is looking
to increase current accounts
and isseeing 8% growth in cur-
rent accounts from ayear ear-
lier.“Thishastobeseeninthe
context of peers seeing a drop
in CASA.”

Khara said six months ago,
SBI started transaction bank-
ing hubs across India that led
to growth in current accounts.

Like some of its peers, SBI
alsosawadropin overall CASA
ratio in the September quarter.
SBI's CASA was at41.8% atthe
end of September, compared
t0 44.63% a year ago.

SBIposted 8% y-o-y growth
innet profitin the September
quarter to14,330 crore. How-
ever, net profit and operating

offering many
incentives on
CASA. Thestruc-
tural change on retail liability
is that we will have more rela-
tionship managers,” Debdatta
Chand, chief executive, BoB,
said.

BoB posted 28.4% year-on-
yearrise in net profit to 34,253
crore in the September quar-
ter driven by fee income, and a
recovery of bad assets. BoB
posted better-than-expected
profit despite seeing a 27 basis
pointsfall in net interest mar-
ginsto 3.07%. Itislooking ata
lower margin of 3.15% for this
fiscal year. Its personal loan
book stands at 325,618 crore
and is looking at moderating
growth to 35%, from 60-70%
earlier.

Ladurée’s
local arm
mulls 60 cr
offline store
expansion

Varuni Khosla

varuni.k@livemint.com
NEW DELHI

C K Lifestyle LLP, a unit

ofthe CK Israni Group,
that also brought lux-
ury Parisian pastry chain Lad-
urée to India, will expand the
brand’s presence with about
20 outlets within three years.
The company that hasbought
the master franchise rights of
the over 150-year-old luxury
brand in India, will be deploy-
ing350-60 crore todevelopits
stores, Chandni Nath Israni,
co-founder and managing
director of the CK Israni
Group, told Mint.

Atpresent, the company has
fourstores, three of which are
in Delhi-NCR. It will launchits
Mumbai outlet at Jio World
Plaza soon, and expects the
next phase of growth to come
from Mumbai, Kolkata, Ben-
galuru and Pune.

The firm brought the mas-
ter franchise to India in 2020
and set up a central kitchen or
‘lab’. It hosts pop ups in some
cities tounderstand if there is
amarket for the products. “All
our outlets will be owned and
operated by the company. We
will not do further franchising
because we want to make sure
the French brand stays true to
itsoriginal name. Towards the
end of this month we will open
our fourth outletin Jio World
Plaza,” said Israni.

The company spends close
t0312,000 per sq. ft. forrentals
at any location, she said. The
luxe French brand is around
for well over a century, but
started expanding globally in
2005 with its first store in Lon-
don. Ladurée had been look-
ingto enter the Indian market
for about nine years before it
tied up with Israni. The com-
panies have so far signed a
10-plus year agreement.

“A concept like this works
when we achieve scale and
have more stores since alarge
part of investment goes into
training our teams and the pri-
mary investment in lab,” she
said. Israni expects profitabil-
ity within five years. It expects
to grow its operations by 50%
year-on-year.

learning has been that content
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TEXTILE MILLS LTD
H.P. COTTON TEXTILE MILLS LIMTED
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EXTRACT OF UNAUDITED STANDALONE AND CONSOLIDATED FINANCIAL RESULTS
FOR THE QUARTER AND HALF YEAR ENDED 30TH SEPTEMBER, 2023

(R. in Lakh, unless otherwise stated)

Place : New Delhi

STANDALONE RESULTS CONSOLIDATED RESULTS
:tl)' Particulars Quarter Half Year Quarter Quarter Half Year Quarter
' ended ended ended ended ended ended
30-09-2023 | 30-09-2023 | 30-09-2022 | 30-09-2023 | 30-09-2023 | 30-09-2022
(Un-Audited)|(Un-Audited) | (Un-Audited) |(Un-Audited)|(Un-Audited) | (Un-Audited)
1 | Total Income from Operations 2249 4878 1820 2249 4878 1820
2 | Net Profit / (Loss) for the period (before
Tax, Exceptional and/or Extraordinary 87 (32) (308) 86 (34) (308)
items)
3 | Net Profit / (Loss) for the period before
tax (after Exceptional and/or 87 (32) (308) 86 (34) (308)
Extraordinary items)
4 | Net Profit / (Loss) for the period after 535 443 (223) 534 441 (223)
tax (after Exceptional and/or
Extraordinary items)
5 | Total Comprehensive Income for the
period [Comprising Profit / (Loss) for 535 442 (223) 534 440 (223)
the period (after tax) and Other
Comprehensive Income (after tax)]
6 | Paid-up equity share capital 392 392 387 392 392 387
(Face Value of Rs. 10 each)
7 | Other Equity 1351 1348
8 | Eamnings Per Share (of Rs. 10/- each)
(for continuing and discontinued
operations)
- Basic (in Rs.) 13.66 11.31 (5.77) 13.66 11.31 (5.77)
Diluted (in Rs.) 13.66 11.31 (5.77) 13.66 11.31 (5.77)
Notes:

1. The above financial results of H.P. Cotton Textile Mills Limited ('the Company') have been reviewed by the Audit Committee and
approved by the Board of Directors at their respective meetings held on 04th November, 2023.

2. The above is an extract of the detailed format of unaudited Financial Results for the quarter and half year ended September 30, 2023
filed with the Stock Exchange under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.
The full format of the financial results for the quarter and half year ended September 30, 2023 is available on the Stock Exchange
website (www.bseindia.com) and the company's website (www.hpthreads.com).

Date : November 04, 2023

For H.P. Cotton Textile Mills Ltd.
Sd/-

RaghavKumar Agarwal
Executive Director, CEO & CFO
DIN: 02836610

Clarification
message

This is with reference to our previous
advertisements published in HT City
Mumbai edition and Delhi edition dated
Oct 29, 2023 and Mint All Edition i.e.
Delhi, Mumbai, Bangalore, Chennai,
Ahmedabad, Kolkata, Hyderabad dated
Oct 30, 2023.

We hereby unequivocally withdraw the
aforementioned advertisements in their
entirety to ensure adherence with the
Companies Act, 2013.

We declare that the Company has
neither raised any funds from any
person nor issued or allotted any
securities to any person pursuant to the

aforementioned advertisements.

Email: accounts@hemphorizons.in | https://thehealthhorizons.com
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