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13" February, 2019

BSE Limited

Corporate Relationship Department,
Phirozeleejecbhoy Towers,

Dalal Street,

Mumbai-400001

Fax No: 022-22721919, 3121

BSE Scrip code: 502873

OUTCOME OF THE BOARD MEETING/FINANCIAL RESULTS

Reg: Un-audited Financial Results (Provisional) for the Quarter and Nine months
ended 31* December, 2018

Dear Sir,

L In Continuation to our letter dated 5™ February, 2019 (Intimation date) and pursuant to
Regulation 30 read with ‘CLAUSE 7 of PARA A of PART A of SCHEDULE III’ and
Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
[SEBI (LODR) Regulations], we would like to inform you that the Board of Directors of the
Company has, at its meeting held today, i.c. 13" February, 2019, inter alia, considered and
approved the Un-audited Financial Results of the Company for the Quarter and Nine months

ended 31 December, 2018. The same were also reviewed by the Audit Committee in its
meeting held on 13" February, 2019,

Further pursuant to Regulation 33 of SEBI (LODR) Regulation, we enclose the following:

(1) Statement showing the Un-audited Financial Results (Provisional) for the Quarter
and Nine months ended 31* December, 2018.

(i)  Limited Review Report on the Un-audited Financial Results (Provisional) for the
Quarter and Nine months ended 31* December, 2018.

Further, pursuant to Regulation 46(2) (I) of SEBI (LODR) Regulations, the said financial
Results are being uploaded on the website of the Company.

The meeting of the Board of Dircctors commenced at 2:00 P.M and concluded at 3:30 P.M.
We request you tokindly bring the above information to the notice of your members,

Thanking You

Yours Truly
For H.P. Cotton Textile Mills Limited

Chost
..)é/'
Shashi Ranjan Kumar
Company Secretary & Compliance Officer

H.P. Cotton Textile Mills Limited
(A Government of India recognised Star Export House)
Corporate Office: Regd. Office & Works:

F-0, The Mira Corporate Suites, T: +91 11 26927387, 49073415 15K M Stane, Delhi Road ‘ ‘
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New Delhi - 110065, India F: +91 11 49073410 Haryana, India
Wwwhptiveade.com E: info@hpthreads.com CIN NO. L18101HR1981PLCO12274 SO 22

THE J) @ cRoUP

Scanned by CamScanner

N |



Walker Chandiok & Co LLP

Walker Chandick & Co LLP
(Formerly Walker, Chandiok & Co)
L-41 Connaught Circus

New Delhi 110001

India

T+91 11 4278 7070
F+91 114278 7071

Financial Results and Year to Date resultsof the

IndependentAuditor’s Review Report on Quarterly
s and Disclosure Requirements)

Company Pursuant to the Regulation 33 of the SEBI (Listing Obligation
Regulations, 2015

To the Board of Directors of H.P. Cotton Textile Mills Limited

l. We have reviewed the accompanying statement of unaudited financial results (‘Statement’) of
H.P. Cotton Testile Mills Limited(‘the Company’)for the quarter ended 31December 2018 and the year to date
results for the perod 01 April 2018 to 31December 2018, being submitted by the Company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015. This Statement is the responsibility of the Company’s Management and has been approved by the Board
of Directors. Our responsibility is to issue a report on the Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, Review of
Interim Financial Information Performed by thelndependent Auditor of the Entity, issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and perform the review to obtain moderate
,. assurance as to whether the Statement is free of material misstatement. A review is limited primarily to inquities

of company personnel and analytical procedures, applied to financial data and thus provides less assurance than
an audit. We have not performed an audit and accordingly, we do not express an audit opinion.
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Based on our review conducted as above, nothing has come to out attention that causes us to believe that the
accompanying Statement prepared in accordance with applicable Indian Accounting Standards specified under
Section 133 of the Companies Act, 2013 and SEBI Citculars CIR/CFD/CMD/15/2015 dated
30 November 2015 and CIR/CFD/FAC/62/2016 dated 5 July 2016,and other recognised accounting practices
and policies has not disclosed the information required to be disclosed in accordance with the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, including the
manner in which it is to be disclosed, or that it contains any material misstatement.

W

Chartersd Accountants
, Walkgr Chanaigk & Co LLP is registered with limited liability
. " ; N NS Do T P with identification number AAC-2085 and its registered
OfSices in Bengaluru, Chandigarh Chennal, Gurgaon, Hyderabad, Kolkata, Mumbai, 2 u office at L-41 Connaught Circus, New Delhi, 110001, India
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Walker Chandiok & Co LLP |

4. The review of unaudited financial results for the three months and nine months period ended 31 December 2017
and the audit of financial results for the year ended 31 March 2018, included in the statement was carried out and
reported by Bhargava Associates, Chartered Accountants, vide their unmodified review report dated 12 February
2018 and audit report dated 30 May 2018 respectively, whose reports have been furnished to us and which have
been relied upon by us for the purpose of our review of the Statement., Our review report is not modified in respect

of this matter.

For Walker Chandiok & Co LLP

Chartered Accountants
Firm Registration No: 001076N/N500013

Rohit Arora

Partner
Membership No. 504774

Place: New Delhi
Date: 13 February 2019

Chartered Accountants
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Hot Csion Textile Mills Linmited
Regd Office:- 15th Km Stone, Delhi Road, Village Mayar, Hlisar, Haryana
Statement of unaudited financial results for the quarter ended and nine months ended 31 December 2018

(14 in Lics)
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Notes to the statement of unaudited financials results for the quarter and nine months ended 31 December 2018

rs held on 13 February 2019 The statutory auditors
Ixchange Board of India (Listing and other Disclosure

1. The above financial results of HLP Cotton Texule Mills Limited ('the Company) have been reviewed by the Audit Committee and approved by the Board of Directors at ther respective meenn
have carned out a limuted review of unaudired financial results of the Company for the quarter and mine months ended 31 December 2018, in accordance with Regulanon 33, of the Securities and

Requirements) Regulanon, 2015

2. The financial results have been prepared in accordance with the Indian Accounnng Standards (IND AS") as notified under the Companies (Indian Accounting Standards) Rules, 2015 as speafied in Section 133 of the Companies Acr, 2013

3. Ind AS 115 "Revenue from Contracts with Customers”, mandatory for reporting penods begmmng on or after 01 Apnl 2018, replaces existing revenue tecogninon cequirements. The apphcation of Ind AS 113 has impacred the Company’s
} P! g P £ 4 P! I 4 e q PP P |

accounting for recogrution of revenue for sale of products ro export customers.
-

The Company has apphed the modified restrospective approach and has given impact of Ind AS apphcation pertiining to recognition of revenue based on sansfaction of performance obliganion ar a pomt i nme Accordingly, the figures for the
comparanve previous penods have not been restared and hence the current penod figures are not comparable with the previous penod figures. Due to the applicaton of Ind AS 115 for the penod ended 31 December 2018, revenue from operanons 1s
lower by Rs 43 70 lucs and net profit after tas by Rs 8.1 lacs, than what it would have been if replaced standards were appheable. Similary, the basic and diluted EPS for the cureent penod is lower by Rs 021 per share. Also, the application of Ind AS

115 did nor have any significanc impact on the opening retained earmungs as on the date of apphcabiity of this standard

4. In accordance with Ind AS 108, the Board of Directors being the chief operatng decision maker of the Company has determined its only business segment viz Texile (spinning). Since the Company's business 1s from manufactunng and sale of testle
(spirung) and there are no other idenufiable reportable segments, the segment revenue, segment resules, rotal carrying amount of segment assets, total carming amount of segment habilines, total cost incucred to acquire segment assets, total amount of

charge for depreciation duning the year s as reflected in the financial results

5.
Jf Schedule 111 of Regulation 30 of SEBI (Listing Obliganions and Disclosure Requirements) Regulations, 2015 has inimated the same to the stock exchange

e <cquent to the quarter end, Mr. Ashok Kumar Agarwal, Jomt Managing Director and Me. Ry Kumar Agarwal, Whole-time Dicector of the Company has rendered theie resignations wath effect from 03 February 2019, The Company pursuant to
@

6. The fgures for the corresponding previous penod/year have been regrouped/reclissified/recasted, wherever necessary, 1o make them comparable

For HP Cotton Textile Mills Limited

o~
SIGNED FOR

IDENTIFICATION
PURPOSES

Managing Direclor
DIN: 00063470

Place : New Delhi
Date : 13 February 2019
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